
ALDRICH PROGRAM PROVIDES
FOR RESERVE ASSOCIATION

No Central Bank in Plan Laid
Before Monetary Com¬

mission.

MAIN OFFICES IN CAPITAL

Long-Awaited Scheine for Cur¬
rency System Reform Made

Public.

Washington, 1 >. C. January it..Sen¬
ator Aldrlch's ioug-siudlcd plan for
reforming tlie currency system of the
United States became public to-d.ty,
when it was laid before the National
Monet 8 rj Commission.

Hrlcfly it proposes a great associa¬
tion <'f national i,.iiil;s to be known us
the Ifeseryc Association of America,
whlcti shall be Ihc Itscnl agent of the
government, issue circulating notes,
tlx a uniform rat or exchange, redis¬
count commercial paper, and deal in
bank acceptances and government se-
. urllles.
The senator's plan was presenteil '.n

printed form, as Me. Alii rich had been
hurried off to the South by his phy¬
sicians the day before. In his let'.er
<«r transmittal to Vleo-Chulrtnon llepte-
.-. ntative Vreeland. the Senator wrote,
that the plan presented was purely his
own. ami not neccssarll) that of the!
commission. Much good had been found
in the government banks of Kuropo, I
::¦ said, still none of them would be
applicable to needs In this country, lie
rjeviored In believed the good results
Which they obtain ran be reached with¬
out the creation of a central bunk, and
expressed the conviction that his plant
\wuld reach those results without be-
ii g open to the criticism which might
well lie brought against such an in¬
stitution

Development or Previous i,nw.
In spine respects, Senator Aldrlch's

plan seems to be a high development,
of the law of 1 t«0S. which bears his'
name, giving to national banks of ap¬
proved standing tin authority to Issue
additional currency in limes of emer¬
gency, secured by proper collateral.
He propor.s that the Deserve Asso¬

ciation of America shall be chartered
with a capital of 1366,000,600, which
shall be subscribed by national banks
in amounts relative t<> their capitalisa¬
tion. Half the capital shall be paid in
and the other hull remain on call.
Only Hu- United .Status government and
banks owning stock in the Deserve
Association would be depositors there¬
in No interest would be paid on de¬
posits. The government, however,
would deposit its cash balance and all
its receipts In the association, and nil
disbursements would be made through
it. in much Ihc same way us the uanic
of Unglutid manages the nuances bl
Great Urltalii;
The association would offer to buy

the United States bonds now owned by
the national banks for circulation ol
hank notes, and assume the redemption
of the notes they secure. As fust us
national bank notes were presented
redemption notes 'Ol the association
would take their places Which would be
covered by one-third gold or other
lawful money, and the remaining por¬
tion by bonds of Ihti United States or
other bankable commercial paper.

Centralized at Wnshtnglnn.
In substantially the tame way as

the Flank of Franco operates rrom Hie
state to the department, the tirrori-
dlssemcnt, the canton and finally tho
little commune. Senator Aldrlch's plan
is to have the operations of the De¬
serve Association, centralized at Wash¬
ington, where a governor, appointed by
the President, and removable for cause,
will be in charge with a board of forty-
live directors. The organization would
extend 1,1 branches, pitch tu charge uf a

manager and a hoard 01 directors, and
these branches in turn would extend to
lo.al associations Of national bank.-.
wh|ch make tip the whole.
To that end. the United States would

be divided Into fifteen linunciul dts-

tricts. in euch of them would bo n]
branch of tlic Reiicrve Association, in
each, brunch there would he local asso¬
ciations (if national hanks. Much must
bo composed Of not less titan ten
banks and each would (di et its o\yn
board of directors. K.u-h local associa¬
tion In turn is entitled in one director
on the board of the brnneli in W.iitta
It operates. To the board of each
nraiioh will then be added an addl.
tional number of directors equal to]one-third tlie number pf local iussoa'.-t-'
tinns represented, who shall fairly1
represent the Industrial, commercial,
agricultural and other interests of that
community. They must not be ulri-
cera of banks.

Way lllrootnrsi Are Chosen.
The llftccri branches then in tur:i|

each clod n director to the board of!
the Reserve Association and the oth-jr
thirty are then chosen in the follow-
Inir way:

Pix ex-officio members shall be gov¬
ernor «f the Reserve Association, wliul
shall he chairman of the board, two'
deputy governors, or the association,
the Secretary of the Treasury, the Sec-'
rotary of f'ommoreo and Labor, and
the Comptroller of the Currency
Twelve more will be elected by repre¬
sentatives of Hi,, bank.- of each district.
The board as thus constituted will)

then select twelve additional directors].making forty-live in all who shall
represent the industrial, commercial,
agricultural and other interests of the
country, none of whom can bo ofllei rs
of banks.
Thus-the operation if such a system

will resolve Itself in separate banks,
represented In the local associations,
which in turn are represented In the
branches, and the branches will bo rep¬
resented in the main organization.

A banit In a local organisation may
apply to have Iis coihinorclal paper
guaranteed. Secured by tlie plodp;oii
assets of thai association, it may bo
redtscounted at the branch, and In turn
rcdlscounted at the Reserve Associa¬

tion. Such commercial paper, whin
properly backed with security, nifty
then be used as the partial basis for
the issue of notes, and thereby the.
scheine expects to provide an elasti¬
city lo the national currency, such us
prevails in Hllropci

l-'ontiiro* «f I'lnn.
In the abstract the following arc

sonic of the features of the plan:
.\rter the stockholders of the asso¬

ciation receive ."> per cent., and the sur¬
plus of the Reserve Association
amounts to 'JO per cent, of the paid In
capital, all excess earnings shall go to
the government,
Notes and bills which the govern-

nient will discount for Its members will
be limited as to lime of maturity, and
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Can know the very fine quality of our Canned Vegetables.packedin fields where grown.to retain the fine fresh flavor.to preservethe natural tenderness.have opened for your examination andcriticism the following varieties:

OK.RA.
Louisiana selected. Small,

rich and nutritious.
$2.25 dozen, 20c each.

TOMATOES.
Extra solid pack; fancy ripeselected; large 3-lb. cans; best

packed.
S2.25 dozen, 20c each.

BAKED BEANS.
Packed by the original"Lewis," in Böston.the old-

time kind.
$1.65 dozen, 15c each.

SPINACH.
Select iiesli garden; elegantpack.
$2.25 dozen, 2(lc each.

REFUGEE BEANS.
The tiniest linderest .fin¬

est selection with the real gar¬den flavor.
$2.75 dozen, 25c each.

AMBROSIA.
Maine's fairest selection ofsmall kernel Corn, of the tender

sugar variety.
$1.9*0 dozen, 18c each.

Confound not these offerings with the usual quality obtainedelsewhere.

HERMANN SCHMIDT,Phones: Monroe 101 to 106. 504-6-8 East Broad Street.
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the amounts so rddlscotintcd will never!
!>«. allowed to exceed tlic capita) of tue
bunk which applies for the i?ill->eoi;nt.
Provision Is made for discounting the
obligation of n depositing bank.
The rate of discount will be uniform

in (be United Slates, and will life fixed
from time to time by tlic executt'/e
committee.
Tbc association may deal in bank

acceptances of such character as are
commonly known in the marke- in
"prime bills.' and may Invest <n bonds
and short term* obligations of tie
United Slates, and also in the snem.:-
Lies of foreign governments as iniiy
lie approved.
The nssoclatloh shall invo power at

home and abroad to deal In soil coin
and bullion and grant loans upon
cither. It will have power to buy and
sell bills of exchange abroad, main-
tain bank accounts in foreign conn-
tries, and buy. sell an,! collect foreign
bills of exchange.
National banks would be air hi, :

to recognize acceptances drawn up.in
thotn. properly secured, and never to
exceed one-half the capital an-1 stir-
plus of the accepting bank.
Organisation of banks to do h-isjness

In foreign countries would no author-
ized, and their stock might be hci.1 ay
hat lohnl banks.

New ClnNN of llnnUs.
A new class of savings otnks au¬

thorized to have savings departments
and loan money upon real est 1 to would
bo authorized, and another class, to be
in effect national trust companies,
would be created. All would be undei
the Inspection and supervision of the
government.

National banks may choose lo reta'n
their note Issues, but whenever a bank
retired part or whole of Its notes. It
would surrender Its right I'd reissue
them, and llle power of issue would
eventually In- concentrated in the re
m rye association.
The '_' per cent, bonds now held hy

the national banks would be taken up,
if the banks cared to sell them, hy the
reserve association, and the associa¬
tion agrees to hold them ten years.
With approval of the Secretary of the
Treasury, however. the association
would have the rt^lit to sell those so-

I curitles after two years at a rate of
not more than $50,000.000 a year.

In addition to authority to Issuu
notes to replace any national linn It
notes outstanding at the time of its
organization, the reserve association
would have authority to Issue other
notes up to J30ii.000.o6o. paying a grad¬
uated tax as the amount lncrensed.

All notes of the association would
be a first Men upon its assets, and
would be payable on demand In law¬
ful money at the head office or any of
Its branches.
The notes of the association would

be legal tender for all obligations,
taxes and debts, except those of the
government which are specifically pay¬
able in gold.

That, In brief, is Senator Aldrlch's
plan, the fruit of a lifetime of study
and work, which many of his friends
declare will be his monument. The
Senator has said he does not expect Its
immediate approval or that any for-
mal action will be taken upon It. lie
presents It ns a basis for criticism and
discussion.

WIM. ASK KOIt 8 J,-.0,000.

Trustees of KIIik' Notional Home Wnul
Modern, Fireproof llulldtnir.

[Special to The Tlmes-Dlspntch.l
Lyhchburg. Vb., January 17.At n

meeting of the board of t/ustccs ot
tlic Elks' National Home, held lute yes-
terday at the home, In Bedford county,
it was decided to make an appeal to
the next meeting of the Grand I.odfie,
a I Atlantii City, probably in July, for
tin appropriation of at least $250,000,
with which to construct a modern and
fireproof building, to take the place,
of tin building now used to care for Hin
eighty veteran Elks who have become
charges upon the order.

Last year the Grand I.odpe refused
to change lite locution of the National
Home, and it Is believed by members
id the trustees that provision will be
made 10 protect the veteran Elks from
lire hazard, that exists in the present
home.

.11 DI.i: MAI IU3VOKK l.H'KXSF.
OK IlIIISTOI. I.lttl Oil COMPANY

Special to Tin Times-Dispatch.1 %

Bristol. Vn., January 17..Judge
K'eiiy. of the Virginia Corporation
Coiirtj to-day heard the case of the
Home Liquor Company, whose license
lie threatens to revoke, because its
house was kept open Monday follow¬
ing Christmas, when all other saloons
wire closed It Is alleged that the
business was so conducted that day
as make it a public nuisance. Many
witnesses were examined. The case
win be argued Saturday.

Lecture by Or. Waylnnd.
[Special to The Times-Dispatch.]

I lart isonlmrg, Va., January 17.--To¬
il Ipiii. before the Economic Glub, Dr.
lohn w. Waylnnd,.of ihc chair of his¬
tory at the Slate Normal School, lec¬
tured on "Economic Crises."

llock.t llnle I-'iirru t'lianiirea Hood*.
[Special to The TlnVeH-Dlspatcli. I

Itoanokc, .V«., January 17.. I'ne
Rocky Dal« Farm, on the National
Highway, situated one mile from this
city, in Itoanokc county, hup been pur¬
chased from the Oliver family at a
cost of 121,000. The farm contains
200 acres of land, rind Is one Of the
richest farms In the county. The cor¬

poration which bus purchased the
property hfix decided lo divide II ,i.io

live-acre tracts and put 11 on the mar¬
ket.

-Million Dollar Bond Issue 1>
Proposed in North

Carolina.

MEASURE FOR MEW COUNTY

Appropriation for Monument for
Southern W omen Is

Urged.
[Special to Tiic Times-Disputcli.]It.ilolgh, N. c. Jontinri 17..Dupll-oo'to I.Iii« were Introduced lö-dny In the

Senate a ml the I l«iu>.- ..r ili<> North Car-
ollini General Assembly, pvovldlpg a'
S|,.."a., administration building for
tin- »tute, Ilm building ib occupy tli.>
square north bif Capitol Square, hound-
eil by Erichtou, Halifax, Jones anil Sal¬
isbury Streets, a part of which Is nowthe site of th- Agricultural ami thoSupreme Conn buildings, which arc tobe torn away to give place to the newstructure. It will inky about J50.0J0
to buy up the privately owned propertyon the s.|iiare. I
Tbc Idlls were introduced in the Sen-

ate iy Senator Hoyden, of Rowan, undIn the House by Hon. Ashley llorne. of
Johnrto i county, liutli made stirringspeeches In advocacy of the measure,which provides i, $i,UO0,l)UU bond issue.
H Is Pelleved Here thill this movement
bus every indication of enactmentInto law. it was, nisi thi- plan thaiEx-Governor Jurvrs, ot Urccnvllte, so
strongly ndcocuted last week tu his ad¬
dress before lliu .North Curoiin i Lit¬
erary und Historical Association and
the members of Hie General AssemblyThe building Is to provide for all the
administrative departments of the guv.
eminent. Including the offices of tho
Governor, so that the present State
House «III nc left entirely for the leg¬
islative brunch of tin- government. The
Supreme Court and Hs library, the
State Library ami the Agricultural «DO-
partineut will also be domiciled in Hö¬
now administration building, as will be
the Hall of History, tin- Slate .Museum
and the orchlvos of tin- State Histor¬
ies! Commission.
Senator Gurduer, of Cleveland; Intro¬

duced in the Senate to-day a bill In¬
corporating the North Carolina Inter-
urban Hallway Company, to Construct
an electric trolley line from Uustohialvia Chorryvillc, Shclby'and Caroline, to
Ashevlllc.

Both houses ratttied the bill forI Greensboro's commission form of gov¬
ernment.

Moke County Hill.
The hearing of the proposition to

create lloke county out of parts of
Kobcson and Cumberland, with Kaeford
as the cOUUty sent, is to he heard Tues¬
day. January 24, by the joint Legisla¬tive Committee oh Counties, Cities and
towns, a number of prominent iiil-
seotis of Lumberfou, here on some other
matters, say that there Is really no
probability of the proposition getting
n favorable report, much le.-s goingthrough tii" Assembly. Every member
Of the Legislature from thai section,
they say. except Senator McLocklin,
who lives in the proposed new county.
is lighting the proposition to divide
the county. Sentiment among; the[members of the Legislature, it is sslil,
Is not much Inclined toward the crea¬
tion of any new counties at this scs-
Sioh.

A petition was presented tn the
House this morning by Hepresentatlve
Keitum, of New Hanover; from women
of the Cape Foiir section of the Stale.
urging that this General Assembly
make an appropriation lor the erection
of a monument to the Southern women
of the Confederacy, to be creeled ot
Itlchmond, by the participation of all
the Slates of the Southern Confederacy.

Statement by (Srohnni.
Senator .lohn \V. Graham, of Orange,

is receiving a large number of Inquiries
Ironi traveling men as to his attitude
on the mileage book question, and for
answer he has prepared a general
statement, which be Is mailing to all
who write him. lie cites a decision
of the United States court, and in his
statement says that the Legislature
has the right to tlx the maximum rate
lo lie charged by rnilroals, but does
not have the right to make an excep-
lion in favor of those who desire to
buy mileage bonks at what might he
called wholesale. He says the rerom-
in end at Ions of Governor Kltcnin that
the general rate be reduced to 2 cents
per mile, unless Hie railroads will al¬
low mileage, to be pulled on the trains,
is in conflict with the decision which
he cites.
The Turlington bill, designed to pro¬

hibit all State officers from accepting
fees from corporations lo prosocule
claims against the State, has been re¬
ported favorably by Judiciary Com¬
mittee No 1, of the House.
The Wake County Good lcoa»*3 Asso¬

ciation has launched a campaign In fa¬
vor of n ?300,000 bond issue In this
county. Th.- Legislature will be asked
to authorize tin- bond Issue, subject to
tho vote of the people.
A charter was Issued to-day for the

norden Brich and Tib- Company.
Goldsboro, capital »50,000, by K, F. Hor¬
den and others. Another new corpora¬
tion is the Alamancc Power Company,
of NOW I ill Township, Haw- River, cap¬
ital »50,000, by V. L. Williamson, ,J. II.
White nhd .it hers, for the generation of
electric current from the water power
of certain falls In thai locality.

\ Surprlxc Mnrrlngr.
[Special n> The Tlmes-Dlspatch.l

Lynchburg, Vn., January 17..A sur¬

prise marriage tool; place Saturday
night at the rectory of the Grace Me¬
morial Episcopal Church, when Miss
Harriet Elizabeth Johnson, daughter
of Mr. and Mrs. W. D. Johns, was mar¬
ried to Thomas .1. L'gon, of this city.
The ceremony was performed by tho
rector, ItCV. Kdwln ft. Carter.

Accepts Call to Trxns.
Special to The Times-Dispatch. 1

Wurronton, Va., January 17..Rev. E.
S. Minks, who has been In charge of
Si. James F.piscopnl Church. which
was destroyed by flic In October. 1910,
has accepted the call to St. Paul's
Church, in Waco, Tex. Rev. Mr. Illnks
handed his resignnfon to ihr vestry
of St. James Hits afternoon.

MEETS IN I.YNCHIlint;.

f hrlstlan MlulNterlnl Association In
Foiir Un?*' Session.

[Special to The Tlmos. Htspatch. 1Lynch burg, Va., January 17,.TheVirginia Christian Ministerial. Associa¬tion not litis morning at the Virginia
Christian College for a four days' ses¬
sion, the feature Of which .w 111 be nine
lectures by professor 1'. G. Deweese,Transylvania University. Lexington,
Ky., on church go vcriiincnts. Many
prominent ministers of the Christian
churchei are present, and the president,flei J, 11. .IJ^aS&jfft, "f SUsattnrg, Is
^rcjiijiac,

Eleventh Annual Statement
December 31, 1910

(Valuations by Virginia Ins. Dept.)

Assets
Mortgage loans (value of security at least double amount of loan).$423,801 57
Loan mi company's policies (seemed by reserve)... 75,388 36
Prcmiuni notes (seemed by reserve).*.. 14,207 S,^
Bonds and stocks. 329.5(50 00
Cash in office. 3.6^9 07
Cash bank ,80;
Net uneollcctcd and deferred premiums (secured by reserve).
1 merest accrued .

3/

I 1,955 vSo

7,&4 87

Total admitted assets. $f)oo,8oo 07

Liabilities
Legal reserve on policies in force (paid for basis 1 as computed and certifiedby (lie State Insurance Department.^525.517 00
Claims awaiting proof. 11.500 00
Dividends on deposit with company and interest thereon . 13.742 25
Premiums paid in advance. 986 33
Interest paid in advance. 2,083 01
Taxes accrued . 3,443 47Dividends apportioned. 7-47° 86
Net Surplus for Protection of Policyholders Over Legal Reserve, 236,056 25

Total liabilities.

Increases of 1910.

$900.800 07

1909 1910 Increases

Gross Premiums.
Insurance in Force (paid for basis)
Admitted Assets.

t> 290.225 72

8.921,461 00

745.756 25

$ 342.319 05

10.905.650 00

900.800 70

$ 52,093 33

1,984.189 00

155.044 45

Increases of Five Years
_-.

Gross Premiums.
Insurance in Force (paid for basis).
Admitted Assets.

1905

$ 101,722 53

2,876,228 00

393.617 87

1910

$ 342.319 05

10,905.650 00

900,800 70

Increases

$ 240,596 52

8,029,422 00

507,182 83

Dividends Paid and Apportioned to Policyholders. $23,350 16
Paid Policyholders Since Organization and Now Held to Their Credit, $1,033,094 07
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